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Daig stamped by Julian Code: LU GELICIRI g vy memen sogren O Nerssy

EXAMPLE: 87 182 09 00243 Fee$ FILING STAMP-" -
M 87: ' Year Cash D - ) .
182: Number of days counted from Jan. 1 Check D
09: Time of day filed (9:00 a.m.)
00243: Document number Account# _ 00000
PLEASE TYPE THE INFORMATION ON TH1S FORM ACCORDING TO ALL INSTRUCTIONS PRINTED ON THE BACK OF THE UCC 1 FORM
Debtor Name Social Security # Secured Party and Address )
i. Corey Cattleman ) 000 00 0000 Beadle and Spink Enterprise Community, Inc.
2. Guardian Cattlemand 000 00 0000 PO Box 68
3 Yale, SD 57386
4. Assignee of Secured Party and Address
Mailing Address Employer 1D #

R.R. 1 Box 70
Anytown, USA 55555

This Financing Statement covers the following types (or items) of property: .
All livestock now owned or hereafter acquired, including but not limited to five (5)

Bred Hereford/Angus Cross Cows, and all offspring, replacements and substitutions thereof:
sufficient feed. ' ’

Describe real estate: If collateral is crops, the above described crops are growing or are to be grown on, OR if collateral is goods which are or are to become
JSixtures, the above goods are affixed or to be affixed to:

Check (X) if covered: RXPROCEEDS of collateral are also covered. 4 PRODUCTS of collateral are aiso covered.
Use the following spaces only for Farm Products requiring EFFECTIVE FINANCING STATEMENT (EFS)
filing in accordance with the Food Security Act of 1985.

FARM PRODUCT CODE YEAR QUANTITY SR LOCATION IN COUNTY

Pay proceeds to Debtor and Secured Party uniess otherwise checked: 3 secured Party only J Debtor only

Number of Additional Sheets, if any:

Filed with the Secretary of Stateas XX UCC1 [J EFS [0 BOTH [0 ASCS (4SCS Office use only)

Corey Cattleman (debtor) : Beadle and Spink Enterprise Community, Inc.
Guardian Cattleman (Co-Debtor) By: Jane Doe; Executive Director
) Signature of Secured Party

Signature(s) of Debtor(s)

FOR TERMINATION ONLY:
To use Acknowledgment Copy as a Termination Statement, Secured Party must date and sign below:

Termination Statement dated Signed
Signature of Secured Party
UCC 1 Form STATE OF SOUTH DAKOTA FINANCING STATEMENT-APPROVED STANDARD FORM
Revised 7/87 Secretary of State

ADTAINTAT ey T Oea e 500 E. Capitol * Pierre, SD 57501-5089 * 605-773-4422 l6
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PROMISSORY NOTE

DISCLOSURE AND SECURITY AGREEMENT

Corey Cattleman
R.R. 1 Box 70
Anytown, USA

BORROWER'S NAME & ADDRESS

Beadle and Spink Enterprise
R Community (BASEC) Date_ November 1, 1997
B wr (-1

Yale, SD 57386

LENDER’S NAME & ADDRESS

02271

Loan Number

Maturity Date_November 1, 2002
Loan Amount $ _2000.00

“I" includes each borrower above, jointly and severally. . “You” means the lender, its successors, and assigns. Renewal Of
Note: | promise to pay to you, or }mur order, at your address above, the principal sum of:
Four Thousand and no/100- — Dollars _4000.00

lus interest from 09— , 19 at the rate of % per year untitQ9—-01-2002 | will pay this amount as follows:
p

(@*3 in_5 __ installments of $_923.90

(b) O3 In semiannual instaliments of $

(¢) O Ondemand. (d) (J On demand, but if none is made, on
If (a), (b), or (c) is marked, | will pay accrued interest

each, beginning 09-01 1998 and continuing on the same day of each year
thereafter. ) PLUS a final payment of unpaid principal and accrued mterest of: §

.. each, beginning
thereafter. (] PLUS a final payment of unpaid principal and accrued interest of $

, 19 and continuing on the same day of each sixth month

,19___. (e) O on

and on the maturity date.

() 03 (Other)

FINANCE CHARGE $
The dollar amount the
credit will cost me.

ANNUAL PERCENTAGE RATE
The cost of my credit
as a yearly rate.

@

Filing Fees
To Public Officials
$____ Other

TOTAL OF PAYMENTS
The amount | will have paid when |
have made all scheduled payments.

AMOUNT FINANCED
The amount of credit
provided to me or on my behalf.

5% 1_$619.50 $4000.00 $4619.50
My payment Schedule will be:
Number of Amount of
Payments Payments When Payments Are Due
S $ 923.90 f o 11-01-98, 11-01-99, 11-01-00, 131-01-01, 11-01-02

] ] ) )

SECURITY:
(1) Q If checked, this note is not further secured by any
contemporaneous agreement.
(2) Q) If checked, this note is secured by a separate Security Agreement
and/or dated
(3) XX Security Agreement. If checked, | give you a security interest in

the property described below.

All livestock now owned or hereafter aquired,
including but not limited to five (5) Bred
Hereford/Angus Cross Cows, SDDA ear .tag #'
5000-5009, and all offspring, replacements
and substitutions thereof; sufficient feed.

The property covered will be located at Guardian Cattleman's Farm

in County, South Dakota.

The rights | am giving you in this property and the obligations this agreement
secures are defined on the reverse side of this form.

EKProceeds XJ Products are also covered

Assumptions - Unless specifically agreed in writing to the contrary, this security
agreement and any loan it secures cannot be assumed by any person who buys
the collateral described above from me, and ! understand and agree that if |
attempt to transfer any interest in this collateral (including, but not limited to,
possession) | will be in default on all secured obligations.

1g this security agreement.

GUARANTEE-By signing below | ur itionally g the pay of the note and any
'amounts agreed to be paid under the terms of the security agreement. | also agree that all of the
terms of the note and, to the extent applicable, the security agreement will apply to me.

NAME
X DATE.

3. Yellow Copy - Debtor

1. White Copy - Original
4. Yellow Copy - Co-Debtor

2. Pink Copy - File

PAYMENTS. Each payment when made shall be accrued first toward accrued
finance charges with the remainder of each payment being applied to reduce the
original balance. The final payment may be more or less than the amount scheduled
depending upon my payment record.

PREPAYMENT. | may prepay this note in whole or in part at any time. However, any
partial prepayment will not reduce or excuse and subsequently scheduled payments
until this note as paid in full. If | pay off this loan early, | will not have to pay a penaity.

DEFAULT CHARGES. (] if checked. | will pay a late charge on any payment made
more than ______ days after it is due equal to % of the unpaid amount of the
payment, or $ , whichever is greater. | will aiso pay your reasonable
attorneys’ fees and costs of collection incurred to collecting this note after default.

This property will be used for [ Personal [ Business Y3 Agricultural
[ (Other) purposes.

33 if checked, this is a purchase money loan. You may include the name of
the seller on the check or draft for this loan.

NOTICE TO THE CO-DEBTOR .
You (the co-debtor) are being asked to guarantee this debt. Think carefully before you
do. If the borrower doesn't pay the debt, you will have to. Be sure you can afford to pay
if you have to, and that you want to accept this responsibility.
You may have to pay up to the full amount of the debt if the borrower does not pay. You
may also have to pay late fees or collection costs, which may increase this amount.
The creditor can collect this debt from you without first trying to collect from the borrower.
The creditor can use the same collection methods against you that can be used against
the borrower, such as suing you, garnishing your wages, etc. If this debt is ever in default,
that fact may become part of your credit record.

SIGNATURES
| agree to the terms of the note and security agreement above (including those on the
other side of this form) and acknowledge receipt of at least one copy on today’s date.

Cnfpy Cattleman

. Debtor
Guardian Cattleman
Co-Debtor

ANY SEPARATE CLAUSE OR SENTENCE ON THIS NOTE PRECEDED BY A (J IS AN OPTION TO BE SELECTED AND MARKED BY THE PARTIES HERETO AT THE TIME OF SIGNING. ANY OPTION NOT MARKED IS NOT APPLICABLE.

CREATIVE PRINTING » HURON, SD
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